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ITEM 8.01 Other Events

As disclosed in the Company’s Definitive Form 14a Proxy Statement filed on January 26, 2010,
the Company intends to repurchase on the open market, or in private transactions, shares of its
Common Stock equal to the number of shares of restricted stock awarded on an annual basis under
the Panhandle Oil and Gas Inc. 2010 Restricted Stock Plan in order to avoid dilution to existing
shareholders.

In addition, the Company intends to repurchase shares of its Common Stock equal to the
number of shares granted annually under the Panhandle Oil and Gas Inc. Employee Stock Ownership
and 401(k) Plan, and the number of shares credited to each director’s deferred fee account under the
Panhandle Oil and Gas Inc. Deferred Compensation Plan for Non-Employee Directors. Again these
repurchases will be made to avoid dilution to existing shareholders.

The anticipated number of shares to be repurchased on an annual basis is approximately

40,000 shares. These shares will be purchased throughout the year and amount to approximately two
times the current average daily trading volume. Purchases will be made to comply with Rule 10b-18.
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